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twitter.com/unibetgroup

Possibility to ask questions 
via email Q3@unibet.com
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Key Report Highlights

Financial results

Business overview

Regulatory update

Summary

© Unibet Group plc 2016 3

© Unibet Group plc 2016 4

New ATH in GWR 

GBP 142 m 

+65%

Organic gwr

+27%
IN CONSTANT FX

Q3 2016 
Key Report Highlights

MOBILE

64%
OF GWR

GWR 

+42%
IN CONSTANT FX

UNDERLYING EBITDA

+72%
in GBP

UNDERLYING Ebitda

+38%
IN CONSTANT FX

Gwr from locally
regulated markets

33%

EPS

+60%
REPORTED in GBP
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GEOGRAPHIC BALANCE
– Key Report Highlights

Nordics

+57% as reported in GBP

+20% organic in constant currency

Western Europe 

+74% as reported in GBP

+33% organic in constant currency

CES Europe 

+89% as reported in GBP

+48% organic in constant currency
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iGAME EARN-OUT

Maximum earn-out achieved based on strong 
results up to 30 June 2016

Good momentum has continued in Q3 2016 
all-time high quarterly results for iGame
– EBITDA contribution in Q3 was 17% higher in 
constant currency than Q2, even though summer 
period is usually a seasonal low point

Integration project on track
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iGAME Fx IMPACT

iGame acquisition was a EUR transaction and 
EUR is also the main trading currency

Weakness of GBP means that the value of 
acquired assets has increased significantly – FX 
credit in translation reserve of GBP 2.7 million

iGame profit contribution to the Group is also 
positively affected ( > GBP 0.5 m positive impact 
in additional EBITDA in Q3 2016)

One-off FX impact of earn-out payment was GBP 
2.2 million shown in financing cost
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Q3 2016 P&L FX impact v Q3 2015
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SEK 11.194 13.149 14.9

NOK 10.934 12.738 14.2

EUR 1.177 1.394 15.6

DKK 8.760 10.405 15.8

Q3 16 Q3 15
Avg rate Avg rate

Movement

%

GBPm

GWR increased by approx. 18.9 

CoS / Opex increased by approx. -12.3 

FX loss on operating items -0.7 

EBITDA FX impact Q3 2016 5.9

FX loss on iGame earn out -2.2

PBT impact 3.7

AUD 1.732 2.137 19.0

Weighted average movement 

in FX rates: 14.3%
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242.7234.0

193.6
161.8

Gross winnings revenue

58.4 67.6 76.5 76.1
122.4

52.4
62.0

77.1 80.5

126.6

51.0
64.0

80.4 86.1

142.3

64.9

74.4

78.0
111.4

2010 2011 2012 2013 2014 2015 2016

Q1

Q2

Q3

Q4

GBPm
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169.2 176.7

226.7

268.0

312.0

354.1

391.3
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Other Costs analysis
Excl. Non-recurring items
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GBPm FY

2013
Q3

Share of GWR (as reported)

2014
FY

2016

Reported Other Costs 49.1 52.3 47.9 43.1 18.5

Depreciation & Amortisation -17.4 -18.9 -16.8 -13.0 -6.0

FX loss on Opex -1.0 -0.6 -1.8 -0.7 -0.7

Other Costs post D&A and FX 30.8 32.8 29.3 29.4 11.8

FY

2012

14% 12% 8% 8%9%

2015
FY
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50.8
57.0

43.2

35.7

15.3 17.1 21.3
14.4

27.6

11.8 12.0
14.0

19.0

21.1
8.6

14.1

21.7
17.4

33.1

16.8

20.2

18.4 26.2

2010 2011 2012 2013 2014 2015 2016

EBITDA 
(excl 2014 kambi one-off item)

GBPm
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Q1

Q2

Q3

Q443.8
48.0

52.5

63.4

75.5 77.0
81.8
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GBP
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0.244 0.237
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Gross winnings revenue from mobile
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2014 2015 2016
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Sports betting gross margin
Combined

Before free bets After free bets
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Q4 YR

2014
Q1 Q2 Q4
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Q3 YR Q1

2015
Q2

2016
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Q3

Sports Betting Stakes
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Geographic & product balance 
Gross winnings revenue over time

By product, % By geography, %

Pre-game 
betting

Poker

Casino &
Games

Other 

Live 
betting

Nordics

Western
Europe

CES

Other
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2014 20142015 20152016 2016
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Creating relevance
through technology

Personalisation & Automation

Highly relevant messages through behavioral-
based segmentation at the right time to the 
right customer

Increased efficiency reflected in more and better
targeted campaigns

Tailored technology solutions to fulfill the 
Group‘s needs
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Investing in Player Safety 
& Customer Security

Digital ID Authentication & Verification

MyDigipass in Belgium

TUPAS in Finland 

BankID in Sweden 

Improving Customer Verification and reducing friction 
with Optical Character Recognition Technology (OCR)

Giving customers greater flexibility in regulating their 
gambling through new tools such as different self-
exclusion options and free Betfilter licences
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Netherlands: Voting in the Senate planned for 
Q1-2017, subject to Senate approval, go-live 
date 2018

Sweden: Inquiry report end Q1 2017

Belgium: VAT paid from  August 2016 
– operators are challenging

REGULATORY UPDATE
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BoD to propose name
change of holding 
company to 

Kindred Group plc
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Improved synergy, 
clarity and flexibility

Creating better 
conditions for future 
growth 
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EGM summoned 
for 6 December 
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Summary Q3 2016
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ATH in GWR and EBITDA 

Group brands taking market share

Organic growth Q3 = 27% in constant FX

Average revenue growth reported
by operators for Q3 = 15%*

*Clarion market insight
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Q&A
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