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twitter.com/unibetgroup

Possibility to ask questions 
via email Q2@unibet.com
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New ATH in GWR 

GBP 126.6 m 

+57%

FREE CASH FLOW

+89%
IN GBP

All Time High in

SB
Casino &
ACTIVES

Q2 2016 
Key Report Highlights

MOBILE

63%
OF GWR

Over 

1.1 million 
active customers

UNDERLYING EBITDA

+16%
in GBP

UNDERLYING Ebitda
IN CONSTANT FX

+6%

Gwr from locally
regulated markets

35%
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GEOGRAPHIC BALANCE
– Key Report Highlights

Nordics

+48% as reported in GBP

+21% organic in constant currency

Western Europe 

+71% as reported in GBP

+37% organic in constant currency
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Euro 
2016 LB margin  8.8%

Combined margin 14.0%

Pre-game margin 17.1%

LB T/O GBP 51.2 M
Total T/O GBP 139.5 M

July GWR GBP 7.7 M
June GWR GBP 11.9 M

Total GWR GBP 19.6 M
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Overall margin much stronger in July than June

If margin had been the same in Q2 and Q3, the 
GWR in Q2 would have increased by around 
GBP 3 million

Double-impact in the French market - the 
combination of high turnover and low margin in 
June also drove high betting tax costs

EURO 2016 FINANCIAL IMPACTS
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TOURNAMENT YEAR INVESTMENTS 
– SHORT TERM PAIN FOR LONG-TERM GAIN
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Reported EBITDA Q1 v Q2 (GBPm)

2006 8.3 6.3 -24%

2008 13.0 8.3 -36%

2014 21.3 16.0 -25%

2016 27.6 21.1 -24%

2010 12.9 10.8 -16%

2012 15.3 11.0 -28%

Q1 Q2
Normal pattern of 

business development 
for a tournament 

quarter – the payback 
comes in the 

following quarters
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iGame EARN-OUT

Final stage of iGame earn-out is based on 
financial performance to 30 June 2016 
Performance has been consistently strong and 
earn-out is expected to be close to the maximum
Independent review to be performed and final 
earn-out paid by 30 September
Cost has already been provided, so the only 
impact is on cash-flow
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Q2 2016 P&L FX impact v Q2 2015
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SEK 11.797 12.890 8.5
NOK 11.847 11.870 0.2
EUR 1.272 1.386 8.3

DKK 9.460 10.344 8.5

Q2 16 Q2 15
Avg rate Avg rate

Movement
%

GBPm
GWR increased by approx. 8.3
CoS / Opex increased by approx. -5.6
FX loss on operating items -0.9
EBITDA FX impact Q2 2016  1.8

AUD 1.927 1.970 2.2

GWR & Cost impact is a translation effect from 
reporting in GBP. Realised FX is GBP 0.6m

Weighted average movement 
in FX rates: 7%
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156.6153.6
129.6

110.8

Gross winnings revenue

58.4 67.6 76.5 76.1
122.4

52.4
62.0

77.1 80.5

126.6

51.0
64.0

80.4 86.164.9

74.4

78.0
111.4

2010 2011 2012 2013 2014 2015 2016

Q1

Q2

Q3

Q4

GBPm
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169.2 176.7

226.7

268.0

312.0

354.1

249.0
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TOTAL GWR

GBP 65.1 M

Q2 2016 CASINO & GAMES

TOTAL GWR  

+59%
GAMES offered

600+

casino native app 
Q2 vs Q1
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Turnover +104%
Gross win +70%
Active players +40%



8

Other Costs analysis
Excl. Non-recurring items
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GBPm FY
2013

Q2

Share of GWR (as reported)

2014
FY

2016

Reported Other Costs 49.1 52.3 47.9 43.1 16.9

Depreciation & Amortisation -17.4 -18.9 -16.8 -13.0 -5.5

FX loss on Opex -1.0 -0.6 -1.8 -0.7 -0.9

Other Costs post D&A and FX 30.8 32.8 29.3 29.4 10.5

FY
2012

14% 12% 8% 8%9%

2015
FY

15

33.435.3
29.127.1

15.3 17.1 21.3
14.4

27.6

11.8 12.0
14.0

19.0

21.1

8.6
14.1

21.7
17.416.8

20.2

18.4 26.2

2010 2011 2012 2013 2014 2015 2016

EBITDA 
(excl 2014 kambi one-off item)

GBPm
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Q1

Q2

Q3

Q4

43.8
48.0

52.5

63.4

75.5 77.0

48.7

16
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0.103

0.00
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0.10

0.15
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2010 2011 2012 2013 2014 2015 2016
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Q4

EPS development 
(excl 2014 one-off items)
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Q2

0.25
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After 8:1 split
GBP
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0.059

0.059

0.146
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Gross winnings revenue from mobile
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GBPm
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2014

Thousands

2015
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2016

Tournament Effect 
on Actives

2010 Q2 v Q1 +23,000

2012 Q2 v Q1 +24,000

2014 Q2 v Q1 +58,000

2016 Q2 v Q1 +125,000
2013

20
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Sports betting gross margin
Combined

Before free bets After free bets
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%
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2011
Q1

7

2012
Q2 Q3 Q4 YR Q1

2013
Q2 Q3
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Q4 YR

2014
Q1 Q2 Q4

11

Q3 YR Q1

2015
Q2

2016
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Sports Betting Stakes
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Geographic & product balance 
Gross winnings revenue over time

By product, % By geography, %

Pre-game 
betting

Poker

Casino &
Games

Other 

Live 
betting

Nordics

Western
Europe

CES

Other

23 26 20 22 20 23 24 21 22
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21

19
25 23 23 22 23 23

2
3

3
3

3 2 2 3 2

49
46

52
46 50 49 48 50 51

8 4 6 4 4 3 4 3 2

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

48 48 49 45 45 47 43 44 42

9 8 8
8 8 8

9 10 9

40 42 40 44 43 42 45 44 47

3 2 3 3 4 3 3 2 2

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
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2014 20142015 20152016 2016
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Online Gambling Bill adopted by the House of 
Representatives of the Dutch Parliament

29% tax on GGR, all products, evaluation on 
channelisation after regulation

Voting in the Senate planned for Q4-2016

Publication of secondary legislation early 2017

Subject to Senate approval, go-live date Q1-2018

REGULATORY UPDATE – netherlands

24
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Sweden re-regulation:

‒ Inquiry continues

‒ Tax level of 15-20% discussed in Almedalen

Belgium VAT:

‒ Delayed until at least August 2016

‒ Awaiting technical guidelines

REGULATORY UPDATE – Other

25

Brexit & Unibet Group

No short-term business disruption

Significant benefit from FX movements – in 
July QTD the blended FX benefit is around 
14% compared to same period in 2015

Timetable for real regulatory changes will 
take some time to emerge but full Brexit 
could take 3-5 years 

Active risk management project to assess 
both direct and indirect impacts

26© Unibet Group plc 2016
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Summary Q2 2016

© Unibet Group plc 2016

Record intake and activity

Foundation for future growth

Very strong start to Q3

Good development across all brands

Significantly higher base going into
Q3, Q4 and 2017

28
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#1 bookmaker 
(current bet offers)
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2

3

5

24

41

86

113

157

417

468

624

658

742

1,341

1,358

1,975

Norsk Tipping

Veikkaus

Svenska Spel

Coral

Danske Spil

Skybet

Bingoal

Ladbrokes

Tipico

Paddy Power

Betfirst

Betsson

Bet 365

Bwin

William Hill

Unibet 2,072UNIBET

Q&A
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